
Glossary

Savings calculator

The savings calculator on the Cyclescheme 
website will show Bob how much he can 
spend on his bike package, and will also tell 
him the amount he is likely to save during 
his hire period. The calculator allows him to 
input the exact details of his bike package to 
ensure his savings are accurate.

Certificate

A Cyclescheme Certificate is what Bob will 
need to exchange for his bike at a Cyclescheme 
Partner Store. It is issued out to him once his 
employer has paid for it.

Hire Agreement

This is an agreement between Bob and his 
employer. Under the agreement he consents to 
a reduction in his gross salary for 12-months in 
exchange for the hire of a bike and equipment. 
This agreement also ensures that Bob looks 
after the bike during this 12-month period. 

Partner Store

Cyclescheme only works with independent 
bike shops across the UK. We call these shops 
our Partner Stores. Bob can choose a bike from 
any of the 1,800+ stores available nationwide.

MyCyclescheme

MyCyclescheme is an online account that 
holds all of Bob’s important Cyclescheme 
information. If he ever needs to check the 
progress of his application, or find out what 
other exciting offers Cyclescheme have 
available, MyCyclescheme is the place to go.

Salary Sacrifice

A salary sacrifice agreement is an arrangement 
between Bob and his employer (this is covered 
in his Hire Agreement) where he agrees to a 
reduction in his salary for the duration of the 
hire period. This reduction will be taken before 
tax - this is where Bob makes his saving.

End of Hire

Once Bob’s hire period has come to an end, 
he will be presented with three easy ways to 
take ownership of the equipment he has 
been hiring. Visit the Cyclescheme website 
to find out more about the options available.

Using his quote, Bob 
revisits the Cyclescheme 

website to submit his 
Certificate request and 
sign his Hire Agreement.

Once Bob has 
received his 
Certificate he can 
phone the Partner 
Store to arrange 
collection of his 
bike!

Save up to 42%
+ spread the cost

Bob visits the 
calculator on the 

Cyclescheme website 
to see how much 
he can spend on 

a new bike.

Bob visits the Partner 
Store and exchanges 
his Certificate for his 
brand new set of 
wheels. ...Shiny!

Bob’s salary sacrifice is 
over a 12-month period. 
After this, Cyclescheme 
will get in touch to offer 

him a choice of three easy 
End of Hire options.

Bob is bored of his 
commute and wants 
to save money and 
improve his fitness. 

He decides cycling is 
the way forward.

£ +     =

He then heads down 
to his local Partner 

Store for some advice 
before choosing a bike 
and getting a quote.

0844 879 5101
info@cyclescheme.co.uk

to check 
 progress of application 

You
decide
(60-day
limit)

don’t forget

to take
photo ID! For further information on salary sacrifice, 

Tax & NI savings, or any other queries, Bob can 
visit the FAQs on the Cyclescheme website. 

You
decide
(60-day
limit)

At this point, Bob’s salary 
sacrifice should begin.

Bob’s employer now 
needs to approve and 
pay for his Certificate 

before Cyclescheme can 
send it to him.

Avg.
2–4 
wks

Avg.
12
months

Employee
Actions

Employer
Actions

5 –10
mins

You
decide

5–10
mins

“GOOD
ADVICE!”


